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Private and confidential

	[Name]

[Address]
[Address]

[Address]

[Address]
	[Date]
Your ref:

Our ref: 

Direct line:  [     ]
Direct fax:   [     ]
Email: [      ]@uk.ey.com


Dear Sirs

Report on [Target]

We have been requested by [Client] to provide you with a copy of the [draft] report dated [date] we prepared, on its instructions, on [Target] (“the Report”) [and meet with you to answer questions relating to the Report.  Any comments made by us or information provided either at any meeting or subsequently are referred to as the “Information”].

The Report was prepared solely for the purpose of [state purpose of our report] and addressed issues specific to our client.  The Report was not prepared in anticipation of being provided to third parties, and we did not have the interest of anyone other than [Client] in our contemplation when we carried out our work.  Accordingly, we may not have addressed issues of relevance to you.  Further, the Report was concluded on [date of report], and we have not undertaken any further work since that time.  Material events may therefore have occurred which will not be reflected in the Report.  
The transmittal letter included at [   ] the front to the Report must be read as part of the Report as this includes, inter alia, the purpose, scope and basis of our work.  

Whilst we are prepared to provide a copy of the Report to you [and meet with you], it is only on the basis that you acknowledge and agree that:

1. Ernst & Young LLP (including its partners, employees, agents, subcontractors and employees of its wholly owned company, Ernst & Young Services Limited) accepts no responsibility and shall have no liability in contract, tort or otherwise to you or any other third party in relation to the contents of the Report [or the Information];

2. Ernst & Young LLP neither warrants nor represents that the information is sufficient or appropriate for your purposes, and does not intend that you or any other person should rely on such information; 


3. any use you make of the Report [or the Information] is entirely at your own risk;

4. you will not provide copies of the Report to any third party (other than to your affiliates and your affiliates’ directors, officers, employees, professional advisors provided that they accept that we assume no responsibility or liability whatsoever to them in respect of the contents or as required by law or regulation) without our prior written consent; and 
You will not place reliance on the Report[s] as part of your financial accounting or reporting or as part of your loan underwriting or provisioning process; and

5. This letter shall be governed by and construed in accordance with the laws of England and any dispute arising out of this letter shall be subject to the exclusive jurisdiction of the English courts.

This letter sets out the entire understanding of the parties in relation to the conditions upon which any information is provided and supplants all prior representations, if any, made by Ernst & Young LLP in relation thereto.

We should be grateful if you would sign the copy of this letter where indicated and return it to us as soon as possible.

Yours faithfully
For and on behalf of Ernst & Young LLP 
[                      ]
Partner

We acknowledge and agree to the terms set out in this letter.

.............................................................. Director
Date ………………………………………

for and on behalf of
[Third Party]

